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Open Positional Calls- 

 
T+10 Positional Buy- 
CASH Segment: accumulate PFC on dips @ 118-116, TGT- 130, SL
- below 108 
 
T+7 Positional Buy- 
CASH Segment: ASHOK LEYLAND@ 79.50-79.00, TGT- 85, SL- 
below 76 
 
T+3 Positional Buy- 
CASH Segment: Godrej Consumer Products @ 663-660, TGT- 
685, SL- below 650 
 
BTST Positional Buy- 
CASH Segment: ONGC @ 127, TGT- 133, SL- below 124 
 
T+1 Positional Buy- 
CASH Segment: M&M @ 512-510, TGT- 530, SL- below 500 
 
T+3 Positional Sell- 
FUTURES Segment: POWER GRID @ 187-188, TGT- 180, SL- abv 
192 
 
T+5 Positional Sell- 
FUTURES Segment: COAL INDIA @ 195-196, TGT- 186, SL- abv 
201 
 
T+5 Positional Sell- 
FUTURES Segment: NTPC @ 115-116, TGT- 108, SL- abv 120 
 
T+3 Positional Sell- 
FUTURES Segment: HAVELLS @ 656-657, TGT- 637, SL- abv 667 

The Nifty finished off the week in green. Sharp recovery from around 11,800 levels towards ending the week above 12,000 mark is a critical development. 
Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is 
expected to be 11,900-12,260. 
 
It kicked started the week on a negative note, however, strong rebound from 11,830 levels followed by sustained buying helped the benchmark index 
closing with a bullish body candle. It ended 1.38% up on the weekly chart. Uninterrupted rise in previous three trading sessions is a sign of strength. 
Needless to say, we may again see further rise towards 12,160 levels. Higher resistance is placed around 12,260. Hence, buy on dips around 12,000 and 
11,900 levels is advised.  
 
On daily chart, The Nifty ended 0.96% up at 12,086.70. It opened gap-up and continued making higher highs towards ending the last trading day of the 
week on a positive note. Finishing off nearer to day’s high is indeed positive, however, breaking out 12,100 is also extremely necessary towards unfolding 
further rise. It ended with a down trending channel breakout (bullish continuation pattern) on daily chart, which might be helpful in Nifty challenging next 
resistance placed around 12,160 levels. Hence, buy on dips around critical supports are advised. Immediate key support is placed around 12,000 levels. 
 
Nifty patterns on multiple time frames show: the Benchmark Index ended the week with a bullish body candle. Weekly candle pattern along with position 
of leading indicators is pointing towards; Nifty range-bound oscillation with negative bias in the broader price band of 11,900-12,260. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 12000, 11900 Resistances- 12160, 12260 
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FII Derivatives Flow (In Crore)  12-12-2019* 

Institutional Flow (In Crore)  13-12-2019 

Market in Retrospect Market Turnover (In Crore) 13-12-2019 

Instrument Purchase Sale Net 

Index Future 3087.17 2367.59 719.58 

Index Option 357627.28 357125.53 501.75 

Stock Future 12697.23 12761.57 -64.34 

Stock Option 3445.75 3402.55 43.2 

Name Last Previous 

NSE Cash 36682.35  32773.29  

NSE F&O 879128.57  2602611.75  

BSE Cash 2,040.57  2,110.68  

BSE F&O *NA 213.85  

Indian equity benchmarks registered their 

best weekly gains since first week of 

November.  

The NIFTY 50 rose 1.35% this week to close 

at 12,086.70. The broader markets 

represented by the NIFTY 500 Index rose 

1.18%. NIFTY Metal was the top gainer, 

gaining by 3.58% followed by NIFTY Auto 

which gained 3.37%. NIFTY Media was the 

top loser, losing by 1.21%. 

Tata Motors was the top gainer, gaining by 

9.41%, followed by Tata Steel and Eicher 

Motors, which gained by 6.24% & 5.33% 

respectively. Yes Bank was the top loser, 

losing by 16.70%, followed by Bharti Airtel 

and HCL Tech, which fell by 3.83% & 3.06% 

respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Tata Motors  9.41 93019636 34440030 1.93 

Tata Steel 6.24 21628183 12362330 2.32 

Eicher Motors 0.37 5.33 140133 114532 

Vedanta  3.75 5.25 20297117 8441840 

Hindalco  3.38 5.20 14246993 5963746 

Name %5D Day Vol Avg 5 Day Vol %1D 

Zee Enterprise -2.78 12476782 23859890 -1.62 

Bharti Infratel -2.81 7635565 14115630 0.08 

HCL 1.27 -3.06 2889796 1986142 

Bharti Airtel -2.47 -3.83 13074677 8122634 

Yes Bank 2.87 -16.70 201459985 400402300 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4632.38  4516.68  115.7  129.71 4,209.41 

DII 3954.84  3569.92  384.92  1848.35 2,003.24 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data Not updated till 05:45PM 
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Among MSCI indices, world index fell 
0.59% ACWI also gained 0.74% so far in 
this week. 
 

NASDAQ gained 1.71% whereas Dow 
Jones gained 1.64%, CBOE VIX fell 
6.98% so far in this week. FTSE gained 
2.33%. CAC gained 1.39%  & DAX 
gained 1.65% so far in this week. 

Asian indices were mostly strong this week. Hang Seng, Nekkei gained 4.49% & 
2.86% respectively. KOSPI  surged 4.25%, Taiwan gained 2.74% in this week. 
 
Indian Index Sensex & Nifty gained 1.4% & 1.39%  respectively during the week . 
NSE VIX also fell 2.49%. 
 
Among BRIC indices  Brazil gained 2.15%,Sanghai gained 1.39%. Russia was sot, 
corrected 0.36%. 

Gold gained 0.77% while Silver gained 2.36% so far in 

this week. Among Base Metals Nickel gained 6.21% & 

Copper gained 4.55%. Aluminium, Zinc, Lead gained 

1.6%, 1.3%, 1.73% respectively. Among energy, crude  

gained 1.25% & NG lost 2.96%  so far in this week.   

Among Currencies, Dollar Index lost 0.59%. 

EUR gained 1.09%. GBP fell by 1.78% 

against Dollar. INR depreciated by 0.55% 

against US Dollar at 70.81 , JPY was soft by 

0.98% against US Dollar. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2309.36 0.63 0.56 1.81 4.69 16.96 20.15 17.86 2.52 2.44 

ACWI 552.19 0.69 0.74 1.90 4.66 15.99 19.34 17.32 2.37 2.30 

Asia Pacific 166.41 0.42 0.86 1.29 4.02 10.01 16.06 15.10 1.49 1.46 

EM 1070.71 1.18 2.07 2.58 4.30 8.64 14.97 14.17 1.64 1.61 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 28132.05 0.79 1.64 1.25 3.35 14.37 19.36 19.01 4.18 4.00 

NASDAQ 8717.317 0.73 1.71 2.77 6.61 23.29 32.24 26.60 4.71 4.77 

S&P500 3168.57 0.86 1.64 2.41 5.36 19.54 21.08 19.32 3.55 3.44 

CBOE VIX 12.67 -9.11 -6.98 -2.54 -7.79 -38.64 NA NA NA NA 

FTSE100 7408.41 1.86 2.33 0.78 0.56 7.72 17.91 13.74 1.71 1.70 

CAC40 5953.81 1.18 1.39 0.79 5.28 21.58 21.33 16.29 1.74 1.69 

DAX 13383.54 1.22 1.65 1.16 7.34 22.51 24.75 15.88 1.66 1.63 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 24023.1 2.55 2.86 3.02 9.25 10.12 19.12 18.42 1.83 1.75 

Hang Seng 27687.76 2.57 4.49 4.20 1.23 4.39 10.79 11.02 1.20 1.20 

STI 3214.05 0.61 0.61 -0.78 0.08 3.31 12.17 13.07 1.08 1.10 

Taiwan  11927.73 0.77 2.74 4.01 10.16 20.99 19.34 18.19 1.78 1.91 

KOSPI 2170.25 1.54 4.25 2.25 5.91 3.56 16.87 15.29 0.85 0.93 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 112199.7 1.11 1.43 5.79 8.40 27.74 17.58 15.40 2.23 2.09 

Russian 1509.76 0.86 4.24 5.00 10.29 33.68 6.62 6.95 1.01 0.96 

SHANGHAI Com 2967.677 1.78 1.91 2.15 -2.10 12.67 14.19 11.91 1.45 1.37 

SENSEX 41009.71 1.05 1.40 2.23 9.70 14.14 29.24 22.57 2.96 2.92 

NIFTY 12086.7 0.96 1.39 2.08 9.13 12.00 26.39 21.48 2.91 2.82 

NSE VIX 13.3 -0.36 -2.49 -19.21 -5.81 -14.47 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.88738 0.01 0.01 -0.91 -11.28 -32.08 

MIBOR -0.395 -0.51 0.00 0.75 8.78 -26.60 

INCALL 5.2 0.97 0.97 -0.95 0.00 -20.61 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  138.6 0.98 11.06 24.70 30.39 15.55 

Cotton 67.5 0.49 2.27 2.20 7.52 -13.56 

Sugar 13.61 0.67 3.26 5.91 13.99 -0.51 

Wheat 533 0.52 1.62 3.75 8.89 -7.10 

Soybean 925 1.37 2.35 -0.38 0.11 -4.76 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.822 -0.59 -0.90 -1.58 -1.46 -0.25 

EUR 1.1181 0.46 1.09 1.58 0.98 -1.58 

GBP 0.7461 -1.78 -1.96 -4.11 -6.73 -5.59 

BRL 4.091 0.66 2.35 1.79 -0.71 -5.82 

JPY 109.66 -0.32 -0.98 -0.77 -1.43 3.62 

INR 70.8138 0.03 0.55 1.80 0.16 1.24 

CNY 6.9803 0.07 0.78 0.62 1.42 -1.41 

KRW 1171.65 1.30 1.56 -0.34 1.63 -4.12 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 59.94 1.28 1.25 4.94 9.28 14.00 

Natural Gas 2.265 -2.71 -2.96 -15.86 -21.84 -28.05 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1471.46 0.11 0.77 0.54 -1.15 18.48 

Silver($/Oz) 16.9678 0.23 2.36 -0.04 -2.73 15.03 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6156 0.00 4.55 4.89 5.54 0.26 

Aluminium 1775 0.85 1.60 -0.17 -1.55 -8.46 

Zinc 2263 1.85 1.30 -8.45 -3.58 -11.95 

Lead 1938 0.05 1.73 -5.88 -6.69 -1.92 

Nickel 14100 1.81 6.21 -9.96 -21.62 30.62 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 775 -1.27 -10.92 -15.76 -27.57  

LDPE 885 -1.12 -4.32 -2.75 -11.50  

Injection Grade  950 -2.06 -8.65 -11.21 -10.38  

General purpose 975 -1.52 -8.02 -10.14 -10.55  

Polystyrene HIPS 1180 0.00 -3.28 -4.84 -18.62  

Polystyrene GPPS 1110 -0.89 -2.63 -4.31 -19.57  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1388 -4.93 -11.87 1.68 -39.97 1.68 

BWIRON 139.77 1.12 4.24 9.89 3.90 -3.48 

SG Dubai HY -0.78 -310.53 -105.26 -295.00 -110.34 -123.42 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.8923 0.01 3.05 0.33 -0.18 -35.04 

UK 0.851 3.78 10.23 12.12 11.68 -33.98 

Brazil  3.743 -0.93 -3.01 -4.22 -1.81 -27.83 

Japan -0.018 -50.00 -200.00 57.14 88.24 -131.58 

Aus  1.256 11.05 11.45 -1.18 8.56 -49.07 

India 6.79 0.21 1.86 3.98 2.31 -8.34 
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 Recommendation of The Week 

LIC Housing Finance Ltd 

For detailed report please click on the following links: 

https://www.smifs.com/files/reports/637116568363967108_Stewart%20&%20Mackertich%20Research-LICHFL_PCG-HNI%20Note.pdf  

https://www.smifs.com/files/reports/637116568363967108_Stewart%20&%20Mackertich%20Research-LICHFL_PCG-HNI%20Note.pdf
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 ICICI Securities Ltd 

For detailed report please click on the following links: 

https://www.smifs.com/files/reports/637116826277337069_Stewart%20&%20Mackertich%20Research%20note%20on%20ICICI%20Securities%20Ltd.pdf  

https://www.smifs.com/files/reports/637116826277337069_Stewart%20&%20Mackertich%20Research%20note%20on%20ICICI%20Securities%20Ltd.pdf
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 Key Takeaways from the Finance Minister’s Press Conference 

 The government has focused on clearing all past dues of PSUs, enabling retail credit by supporting NBFCs and HFCs and supporting MSMEs by bill 

discounting. 

 Within two days, 17 proposals amounting to INR7657 crore has been approved. 

 Following the announcement of RBI guidelines, all PSBs have introduced repo-linked products. More than 8 lakh loans amounting to INR70,000 crore 

has been given up till November. 

 The government has cleared dues worth INR61000 crore to PSUs. 

 The continued liberalisation has resulted in record FDI inflows of USD35 billion in H1 2019. 

 Several measures taken to formalise the economy. In 2017-18, the percentage of casual workers has gone by 5%, and a similar amount of formal 

workers have gone by 5%. 

 66% of budgeted capex of INR3.38 lakh crore already undertaken. 

 ITC refunds were at INR33395 crore in FY20 as compared to INR36513 crore in FY19. 

 Tax collection data of this quarter, and estimates of the collections for the next quarter will be received on December 15 or December 16. 

 No discussion of changing the GST rate in the Finance Ministry so far. 

 INR1.57 lakh crore tax refunded this year vs INR1.23 lakh crore last year. 

 The total refunds have increased by 27.2% this year. 

 Pre-budgetary consultations are beginning from coming Monday. 
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 Domestic News 

JSW’s crude steel production declines 7% in November 

Crude steel production of JSW Steel declined 7% YoY to 12.9 lakh tonne in November. Sequentially, output grew 3%. The blast furnaces, which were 

temporarily shut down in October due to a slowdown in auto sales because of muted demand, resumed operations in the last week of November. 

Production of flat rolled products declined to 9.09 lakh tonne in November from 9.15 lakh tonne a year ago, while output of long rolled products declined 

14% to 2.99 lakh tonne during the reporting month. In October and November this year, the steel major supplied more than 30,000 tonnes of JSW 

Neosteel TMT bars for construction of metro projects in various cities of the country. 

SBI lowers one-year MCLR rate by 10 bps to 7.9% 

State Bank of India (SBI) announced that it will reduce its one-year marginal cost of funds-based lending rate (MCLR) by 10 basis points (bps) to 7.9% from 

10 December to pass on the benefit of its reducing cost of funds to customers. While transmission of repo rate cuts into lower lending rates for 

customers has been a bone of contention between the Reserve Bank of India (RBI) and banks. According to RBI data, the 1-year median marginal cost of 

funds-based lending rate (MCLR) has declined 49 bps and the weighted average lending rate (WALR) on fresh rupee loans sanctioned by banks declined 

by 44 bps, while the WALR on outstanding rupee loans increased by 2 bps during this period. RBI has lowered it's repo rate by 135 bps between February 

and December. 

BHEL, CSIR sign pact for commercialisation of indigenously developed technology 

BHEL has announced that it has signed agreement with CSIR for commercialisation and implementation of indigenously developed technologies. The first 

project will be for commercialisation of various water purification/ sewage disposal related technologies. 

Godrej Fund Management to invest INR700 crore in Century’s commercial project 

Godrej Fund management (GFM), the real estate private equity arm of the Godrej Group has entered into a strategic partnership with the Centruy Group 

of Bengaluru to develop a commercial asset in a deal valued around INR700 crore. The proposed investment will be in a commercial project in north 

Bengaluru spread over 10 acres with a development potential of 2-3 mn sft. The deal is in the final stage of closure and will mark GFM’s foray in the 

commercial market in Bengaluru. The money will be invested through the INR3200 crore built to core-1 office platform of the Godrej Group. The office 

project will also mark the beginning of partnership with both firms for multiple such opportunities. 



 8 

 Jaguar Land Rover sales fall 3.4% in Nov 

Jaguar Land Rover (JLR) reported 3.4% YoY decline in total retail sales at 46,542 units in November as compared to the year-ago period. The sales of 

Jaguar brand were at 11,464 units during the month, down 23.1% YoY from November 2018. Land Rover sales stood at 35,078 units, up 5.5% YoY from 

the same month last year. Against the backdrop of a downturn in the global automotive market, Co. has managed to post growth in the US and China. 

Despite the ongoing headwinds in China, Co. continues to see green shoots of recovery in its sales there. The intensive work with the retailers in the 

region, combined with significant process and product improvements are starting to gain traction. 

Tata Motors to add another 100 sales outlets for passenger vehicles this fiscal 

Tata Motors plans to add 100 sales outlets for passenger vehicles by the end of the current fiscal as it aims to enhance its reach in the country. The 

company, which has around 860 sales outlets spread across the country, has already added up around 100 outlets in the current financial year till now. 

There was a plan to add 200 new sales outlets this fiscal. Of this 100 has already been added this fiscal, and in rest of the months Co. will add another 

100 showrooms. With new outlets, the total count would go up to around 960 showrooms by the end of 2019-20. However, the company is also in the 

process of closing various dealerships which have been underperforming. 

Hyundai joins Maruti, Tata in increasing car prices from January 

Hyundai Motor India announced that it will increase prices of its entire product range from next month to primarily offset impact of rising input costs. 

The extent of price increase may vary for different models and fuel types. The company, however, did not share details of model wise price change. The 

increase has been necessitated on account of rise in input and material costs. The company is working out on details and would share the details of the 

model wise price hike later this month. 

Tata Realty exits two non-strategic assets for INR700 crore 

Tata Realty & Infrastructure Ltd (TRIL) has exited two of its non-strategic assets, retail malls in Nagpur and Amritsar. The Tata Group company has sold 

these malls to private equity firm Xander Group’ retail arm Virtuous Retail for around INR700 crore. Both the malls under the brand Trillium have total 

over 1.1 million sq ft retail space. The transaction would provide an exit to Tata Realty’s maiden fund Tata Realty Initiatives Fund I that had invested in 

these assets through its corpus of USD750 million. 
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 Bank of Baroda lowers MCLR lending rates by 20 bps 

Bank of Baroda has lowered its marginal cost of funds-based lending rates (MCLR) by up to 20bps across various tenors, effective December 12. The rate 

reduction comes even as the RBI in a surprise move had left the key policy rates unchanged at the last meeting on December 5. But the lender has 

reduced its one-year MCLR rates, to which all retail loans are linked to, only marginally by 5 bps to 8.25%. With this, BoB's overnight and one-month rates 

are down 20 bps to 7.65% now. It has also reduced by 10 bps in three-months and six months MCLR to 7.8% and 8.1%, respectively. 

November passenger vehicle sales fall nearly 1% YoY on seasonality, sluggish economy 

In an indication that consumer demand remains under pressure, passenger vehicle sales declined 0.8% YoY to 2,63,773 units in November. A 10.8% YoY 

decline in dispatches of passenger cars to 1,60,306 contributed the most to the overall decline. Sales of utility vehicles though rose almost by a third from 

a year ago to 92,739 units as new launches and entry of players like MG Motor India and Kia Motors India spurred purchase decisions. Sales in November 

were high last year because of Diwali falling during the month. The same influence of a festival was missing this time. Also, lack of recovery in the overall 

consumption demand in the economy continued to adversely impact vehicle dispatches by automakers. A sharp decline in manufacturing and 

infrastructure activity, coupled with an increase in freight carrying capacity of trucks, led to a decline in wholesales of medium and heavy commercial 

vehicles to 17,039 units, this category also seeing a declined of nearly a third from last year. Sales of light commercial vehicles also fell 5.4% YoY to 44,868 

units. Consequently, the overall commercial vehicles segment saw volumes drop by 15% YoY to 61,907 units. Dispatches of two wheelers declined by 

14.2% YoY to 14,10,939 units, a result of falling farm incomes and subdued demand in rural and semi urban markets. Motorcycle sales fell 15% YoY to 

8,93,538 units and those of scooters were down 12% YoY at 4,59,851 units. 

SBI reports loan divergence of INR11932 crore for FY19 

State Bank of India (SBI) reported about INR12000 crore divergence in their bad loans for the last fiscal. As per the assessment done by the RBI, the gross 

NPA of the SBI was INR11932 crore more at INR184,682 as against INR172,750 reported by the bank for 2018-19. Similarly, the net NPA was INR77827 

crore as compared to disclosed figure of INR65895 crore, reflecting divergence of INR11932 crore. As a result, the bank has to make additional 

provisioning of INR12036 crore in the balance sheet and the notional loss would have been at INR6968 crore. SBI had posted a profit of INR862 crore for 

2018-19 in May this year. After subsequent slippage or upgradation during the current financial year, the remaining impact on the gross NPAs during the 

third quarter of current fiscal is INR3143 core. The impact on provisioning during the third quarter stood at INR4654 crore. 
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Air India seeks INR2400 crore government guarantee to raise funds 

Faced with acute financial crunch, Air India has sought INR2400 crore guarantee from the government to raise fresh funds to mainly meet its operational 

requirements. The development comes at a time when the government is in the process of finalising the contours for divestment of debt-laden Air India. 

The airline has asked for INR2400 crore sovereign guarantee in order to raise money to mainly meet its operational requirements. Air India’s net loss in 

2018-19 is provisionally estimated to be INR8556.35 crore. The Air India Specific Alternative Mechanism (AISAM) has approved re-initiation of process for 

the sale of the government’s 100% stake in Air India along with Air India Express and the carrier’s stake in joint venture AISATS. 

BPCL disinvestment a change of stance from Govt: CEA 

Chief Economic Advisor Krishnamurthy Subramanian on the disinvestment of a profitable company like BPCL reflects a change in the way government 

views disinvestment and privatization. So far effectively the disinvestment figure had to decide fiscal deficit figure, but what we see now basically 

profitable companies like Bharat Petroleum is also being given to the private sector. It's a change in stance the way we view disinvestment and it also 

explains why this is required. The private sector does a far better job of taking the savings of the economy and ploughing it back in the form of taxes and 

job creation. The public sector can then use it for welfare. Reforms that we are seeing today is an articulation of a cogent vision that essentially has 

investment, and especially private investment, at its heart. The CEA's views came amid questions over stake sale in profit-making PSUs. The government 

said in the Rajya Sabha that the criteria for disinvestment were not profit or loss. The criteria for disinvestment have been fixed by Niti Aayog and it is not 

on the basis of profit or loss. The criteria have been decided on the basis of national security, sovereign functions, market imperfections and public 

purpose. The government has given in-principle approval for disinvestment of about 28 central public sector enterprises (CPSEs) which include profit-

making companies like fuel refiner and retailer BPCL and Container Corporation of India Ltd (CONCOR). As per the disinvestment plan, the government 

has decided to sell majority stake along with management control in various companies. Going full steam on disinvestment, the Cabinet Committee on 

Economic Affairs (CCEA) chaired by Prime Minister Narendra Modi last month approved sale of government's 53.29 per cent stake in BPCL. Strategic 

disinvestment of Shipping Corporation of India Ltd along with transfer of management control to a strategic buyer was also cleared with the CCEA 

approving stake sale of 63.75 per cent in the company. 
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 Retail sales of passenger vehicles in November increased by just 1% 

Retail sales of passenger vehicles in the domestic market increased by just 1% YoY to 257,271 units in November, as discounts from the manufacturers 

helped clear the piled up inventory at dealers though not significantly compared to the same month a year ago. Showroom sales of motorcycles during 

the period increased by 3% YoY to 1,705,495 units on the back of a bountiful monsoon as well as special deals offered by manufacturers to clear stocks. 

Due to the prevailing slowdown in the economy and consequent lack of activity in the infrastructure and manufacturing sector, sales of commercial 

vehicles fell by 8% YoY to 77,394 units. Overall, retail sales of vehicles across categories increased by just 2% to 2105508 units. This was the second 

consecutive month in which the automobile industry reported increase in total vehicles sold from showrooms since FADA started sharing the data from 

November 2018. According to a survey done by the FADA, among its members, inventory of passenger vehicles and two- wheelers during the month 

stayed around 25 to 30 days and 35 to 40 days, respectively, from the preceding month. Stocks of commercial vehicles also got reduced to around 30- 35 

days from 40- 45 days in October. 

Adani to sell 25.1% in Mumbai power distribution biz to Qatar Investment Authority 

Adani Transmission Ltd announced that it will sell 25.1% stake in its arm Adani Electricity Mumbai Ltd (AEML) to Qatar Investment Authority for around 

INR3200 crore. AEML is the licensee for an integrated power distribution, transmission and generation business that currently serves more than 3 million 

consumers across a license area of approximately 400 square kilometers in the city of Mumbai. AEML’s market share of Mumbai is approximately 67% by 

consumers served and 55% by electricity supplied. As part of the transaction, Adani Transmission and Qatar Investment have agreed definitive plans to 

ensure that over 30% of the electricity supplied by AEML is sourced from solar and wind power plants by 2023. 

Govt set to clear another major relief package for NBFCs, HFCs 

The Union Cabinet is soon going to clear another set of measures aimed at providing a big relief to the non-banking finance companies (NBFC) and 

housing finance players (HFC). The partial credit guarantee for NBFCs may now be extended to BBB+ assets. The NBFC sector has been under pressure 

since September 2018 after the collapse of infrastructure lender IL&FS and some other names created a crisis of confidence, drying up liquidity, which 

then led to asset-liability mismatches for these entities. 
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 Dilip Buildcon lowest bidder for INR826 crore Delhi Metro project 

Dilip Buildcon Ltd announced that it has been declared the lower bidder by Delhi Metro Rail Corporation Ltd for INR825.62 crore project. Dilip Buildcon 

Limited through JV has been declared L-1 bidder for the project part design and construction of elevated viaduct, elevated ramp, siding lines, viaduct for 

connection to Mukundpur depot and four elevated stations, Phase-IV of Delhi MRTS and partly integrated and partly independent flyover of PWD 

between Azadpur and Derawal Nagar on G T Road by Delhi Metro Rail Corporation Limited. The completion period of the 7.4-km work is 30 months. 

Asian Development Bank cuts India’s growth forecast to 5.1% for FY2019; projects 6.5% for next year 

Asian Development Bank (ADB) lowered India’s economic growth forecast for FY2019 to 5.1% on slowing job prospects, rural distress exacerbated by 

poor harvest and credit crunch. The multilateral bank, however, expects the growth to pick up to 6.5% next year on supportive government policies. In 

South Asia, India’s growth is now seen at a slower 5.1% in fiscal year 2019 as the foundering of a major non-banking financial company in 2018 led to a 

rise in risk aversion in the financial sector and a credit crunch. Also, consumption was affected by slow job growth and rural distress aggravated by a poor 

harvest. Growth should pick up to 6.5% in fiscal year 2020 with supportive policies. Earlier in September, it had trimmed India’s gross domestic product 

(GDP) growth to 6.5% from the earlier estimate of 7%. For FY2020, it had projected a GDP growth of 7.2%, which now has been cut to 6.5%. 

Non-banks to grow at decadal low levels of 6-8% in FY20 

According to Crisil, Non-banking financial companies (NBFCs) and housing finance companies (HFCs) are expected to report to a decadal low growth in 

assets under management (AUM) of 6-8% in FY20, compared with around 15% last fiscal. Constrained funding access with rising borrowing costs, de-

risking of loan book and a slowing economy are behind this slow growth of non-banks.  Confidence deficit of investors which was initially focused on 

asset-liability maturity (ALM) profile has firmly shifted to concerns over asset quality especially for the wholesale book. NBFCs especially the wholesale-

focused ones without strong parentage would need to make structural changes and reorient their business models. The agency added that challenges 

continue on the liabilities side 15 months since liquidity problems surfaced, though steps by the government and regulators to support and structurally 

strengthen the sector have provided some relief. 
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 Govt rules out stake sale or disinvestment of BSNL, MTNL 

The government ruled out any plans to sell stake or disinvestment of ailing telecom PSUs  Bharat Sanchar Nigam Limited (BSNL) and Mahanagar 

Telephone Nigam Limited (MTNL) in the Parliament while fixing a target of INR200 crore and INR300 crore for them from their asset monetisation in 

current fiscal. MTNL operates in metros of Delhi and Mumbai while BSNL operates in rest of India. The Cabinet has approved the revival plan for BSNL 

and MTNL which inter-alia, includes in-principle approval for merger of BSNL and MTNL. The merger will benefit BSNL/MTNL through pan-India footprint, 

synergy in operations, reduced fixed costs and overheads, sharing of technical infrastructure and enhanced Enterprise Business. 

Tech Mahindra to power INR500 crore Pimpri Chinchwad smart city project in Pune 

Tech Mahindra will provide ICT (Information and Communication Technology) solutions for the INR500 crore smart city project in Pimpri Chinchwad 

Municipal Corporation (PCMC) located in Pune, Maharashtra. The project will be budgeted under Prime Minister's Smart Cities Mission. Launched in 

2015.  The PCMC project will be implemented over a period of one year, with operations and maintenance taking another 5 years. The ICT solutions by 

Tech Mahindra will have a wide range of applications and will help improve the management of water supply, traffic, parking, sewerage, and CCTV 

network of the city. The solutions also include real time data management alerts and assistance in the processing of information for the city 

administration. 

India's fuel demand grows in November 

India's fuel demand grew by 10.5% in November from a year earlier, its fastest pace since January 2018, driven by higher consumption of transport fuels 

gasoil and gasoline, and cooking gas. Consumption of refined fuels, a proxy for oil demand in Asia's third largest economy, totaled 18.77 million tonnes in 

the month. Diesel consumption, which accounts for about two-fifths of India's overall refined fuel demand, reversed the declining trend of the previous 

three months and rose by 8.8% to 7.55 million tonnes in November from a year earlier, also its highest rate since January 2018. Although fuel 

consumption normally reflects industrial activity in India, industry officials linked the annual increase in November to a low base last year, when sales of 

the fuel plunged during the month due to the late falling of festivals.  During festival season road and other infrastructure related construction work 

temporarily comes to a halt, and also movement of transportation vehicles - mainly trucks - get restricted. Last year festival season was in November 

when diesel sales growth was negative while this year festivals were in October, so i.e why seeing high growth in November. Sales of gasoline, or petrol, 

rose 9% from a year earlier to 2.53 million tonnes. Cooking gas or liquefied petroleum gas (LPG) sales increased 23.4% to 2.27 million tonnes and sales of 

naphtha rose 2.5% to 1.25 million tonnes in November. 
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 SpiceJet grounds three Boeing 737 freighter planes 

SpiceJet announced that it has grounded three Boeing 737 freighter aircraft due to a “potential defect”. The move follows an advice from Israeli 

Aerospace Industries (IAI), which had converted these planes into freighters. During an internal examination of IAI’s manufacturing facilities, a potential 

defect was discovered in the process used to manufacture the 9G rigid barrier installed on these aircraft. These aircrafts will return to operations after 

regulatory clearance. SpiceJet has four freighter planes that operate on domestic as well as international routes. Out of them, only three were converted 

by IAI while the fourth plane, whose conversion was done by another entity, is still operational. 

Electric vehicle market in India projected to grow 36% annually till 2026 

The domestic electric vehicle (EV) market is projected to grow 36% annually between 2019 and 2026 as the market has gained traction following the 

implementation of the second phase of the EV incentives scheme in April. Under the government's ambitious Fame (Faster adoption and manufacture of 

electric vehicles) II scheme to popularize electric and hybrid vehicles, up to 1 million EV two-wheelers powered by new advanced technology battery of 

2KWH are pegged to get a subsidy of up to INR20000 each. Total EV sales in 2018 hit 365,920 units and expected to grow 36% annually till 2026. The 

battery market is estimated to be USD520 million in 2018 and projected to grow at 30% annually during this period. 

DBS sees slow recovery for Indian economy, cuts GDP growth forecast to 5% 

DBS Banking group has cut India's GDP growth forecast for this fiscal to 5% from 5.5% earlier and said that it will be a "slow climb to recovery" for the 

economy. India's economy sharply decelerated this year as the financial sector reported stress. This slowdown is driven by an interplay of factors. This is 

part cyclical and part structural, which points to the likelihood of a slow climb to recovery in 2020. The Indian economy grew at the slowest pace in over 

six year at 4.5% during the second quarter of the current fiscal. The GDP growth remained at 5% in the first quarter ended June. Favourable base effects, 

easier monetary conditions could support demand and while global conditions stabilise at lows. DBS has pegged FY21 GDP growth at 5.8% YoY. 

Magma Fincorp raises INR350 crore via private placement of NCDs 

Magma Fincorp announced that it has raised INR350 crore through the private placement of bonds to Nederlandse Financierings Maatschappij Voor 

Ontwikkelingslanden NV (FMO) to support the companys on-going growth plans. This investment by FMO, a Dutch Entrepreneurial Development Bank is 

under Voluntary Retention Route (VRR) for investment in the country's debt by FPI. Proceeds of the NCDs will be utilized for ongoing business operations 

including expansion and growth of its micro and small and medium enterprise (MSME) loan portfolio. 
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 L&T construction bags order worth INR1000-2500 crore from Rail Vikas 

The construction arm of engineering major Larsen & Toubro (L&T) has secured an order worth INR1000-2500 crore from Rail Vikas Nigam Limited (RVNL) 

for the construction of Rishikesh-Karnaprayag Tunnel. The order includes construction of tunnels, bridges and formation works in Uttarakhand. 

RIL arm picks up majority stake in NowFloats for INR142 crore 

Reliance Industries Ltd (RIL) announced that its subsidiary has picked up 85% stake in NowFloats Technologies for a cash consideration of INR141.63 

crore. The stake purchase is aimed at strengthening the group’s digital and new commerce initiatives. Reliance Strategic Business Ventures Ltd (RSBVL) 

proposes to make a further investment of up to INR75 crore, subject to achieving agreed milestones, and is expected to be completed by December 

2020. The investment will further enable the group’s digital and new commerce initiatives. NowFloats offers SaaS (software as a solution) solutions to 

small and medium enterprises that enable them to get a digital presence. Its solutions include local content discovery platform, online business 

management suite, website promotion and marketing solutions. An early stage company, NowFloats had a turnover of INR32.56 crore in 2018-19. 

Hero MotoCorp gears up to drive in around ten BS VI models by February 

Hero MotoCorp plans to drive in BS-VI upgrades of around ten products, including five top-selling bikes and scooters by February next year, as it aims to 

upgrade its product portfolio well before the deadline of April, 1 2020. Co. plans to showcase the upgraded products at an event in February 2020 at its 

R&D centre (Centre of Innovation and Technology), in Jaipur. Within the next 4-8 weeks, the company will launch around ten BS-VI products including its 

key products such as Splendor, HF Deluxe, Glamour motorcycles and Maestro Edge scooter. Co. has already commenced the retail sales of its first BS-VI 

motorcycle, the Splendor iSmart in November 2019. 
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 Global News 

Stocks Hit Record High, Bond Yields Jump, Pound Up 

Global stocks hit a record high for the first time since early 2018 and bond yields climbed after news that President Donald Trump signed off on a trade 

deal with China averting tariffs set for Sunday. The pound surged the most in almost three years in the wake of exit polls showing a solid majority for 

U.K. Prime Minister Boris Johnson, offering greater clarity for Brexit. Shares jumped in Tokyo, Hong Kong, Shanghai and Seoul with more modest gains 

seen in Sydney. China’s yuan punched through 7 per dollar in offshore trading. Ten-year Treasury yields extended Thursday’s rise, and the yen retreated. 

Futures on the S&P 500 Index saw smaller gains and those on the U.K.’s FTSE 100 Index slipped as the rise in sterling weighed. 

Trump Approves U.S.-China Trade Deal to Halt Dec. 15 Tariffs 

President Donald Trump signed off on a phase-one trade deal with China, averting the Dec. 15 introduction of a new wave of U.S. tariffs on about $160 

billion of consumer goods from the Asian nation, according to people familiar with the matter. The deal presented to Trump by trade advisers Thursday 

included a promise by the Chinese to buy more U.S. agricultural goods, according to the people. Officials also discussed possible reductions of existing 

duties on Chinese products, they said. The terms have been agreed but the legal text has not yet been finalized, the people said. A White House 

spokesperson declined to comment. 

Oil Rises to Three-Month High After Trump Approves Trade Deal 

Oil rose to the highest level in almost three months after U.S. President Donald Trump signed off on a limited trade deal with China, improving the global 

demand outlook. Futures in New York added as much as 0.7% Friday after climbing by that amount Thursday. The phase-one agreement averts new U.S. 

tariffs that were set to be introduced Dec. 15 and includes a promise by China to buy more U.S. agricultural goods, according to people familiar with the 

matter. The terms have been agreed but the legal text hasn’t been finalized, the people said. 

U.S. Stocks Rise on Fresh Optimism Over China Deal 

U.S. stocks rose to records on optimism that the Trump administration will clinch a deal with China on trade and avert fresh tariffs. The pound fell ahead 

of the first exit polls in the U.K. general election. The S&P 500 rallied following a Bloomberg report that American officials had reached a deal in principle 

that only needed Trump’s approval. Shortly after U.S. markets closed, news broke that the president had signed off on the agreement to avert tariffs set 

for Dec. 15. 
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 Fed Leaves Rates on Hold; Forecasts Show No Change Through 2020 

The Federal Reserve left interest rates unchanged and signaled it would stay on hold through 2020, keeping it on the sidelines in an election year while 

also opening the possibility it might buy short-term coupon-bearing securities to ease money-market strain. “Our economic outlook remains a favorable 

one despite global developments and ongoing risks,” Chairman Jerome Powell told a press conference Wednesday in Washington following the decision. 

“As long as incoming information about the economy remains broadly consistent with this outlook, the current stance of monetary policy likely will 

remain appropriate.” 

Steel Giants Raise U.S. Prices a Third Time as Industry Rebounds 

Nucor Corp., the largest U.S. steelmaker, and three of its competitors raised prices for some products for a third time in less than two months, adding to 

signs of growing confidence in the industry. All new orders for carbon, alloy and heat-treated plates sold by Nucor will see prices go up by at least $50 

per short ton effective immediately, the company said in a letter to customers Tuesday. Moscow-based Evraz Plc also raised prices for North American 

buyers. SSAB AB informed U.S. clients Friday of a similar hike, while prices will go up C$65 in Canada. 

Chinese Tire Exporter Loses Appeal of U.S. Anti-Subsidy Duties 

Zhongce Rubber Group Co. isn’t entitled to a lower anti-subsidy duty rate on certain of its shipments of tires from China to the U.S., after the Commerce 

Department found the company didn’t cooperate with its duty review, the Federal Circuit affirmed Dec. 10. The U.S. maintains countervailing duties on 

passenger vehicle and light truck tires from China. Commerce determined that Zhongce didn’t cooperate with the department’s periodic duty review 

covering imports that entered the U.S. between December 2014 and December 2015. Specifically, while the company originally claimed to have made no 

shipments of subject merchandise during the period of review, it later admitted to shipping $15 million worth of such tires. 

PG&E Reaches $13.5 Billion Settlement With Wildfire Victims 

PG&E Corp. reached a $13.5 billion settlement with victims of wildfires ignited by its power lines, a major step toward resolving the biggest utility 

bankruptcy in U.S. history. The agreement will cover claims stemming from some of the worst fires to hit Northern California, including the 2017 wine 

country fires and the 2018 Camp Fire, the company said in a emailed statement. The 2015 Ghost Ship fire and the 2017 Tubbs fire are also covered, 

although the utility doesn’t admit fault for either blaze, PG&E said. 
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Events 

Company Record Date Ex-Date Details 

RattanIndia Power Ltd   Corporate meeting effcetive 16-12-19 

ECS Biztech Ltd   Corporate meeting effcetive 16-12-19 

ADS Diagnostic Ltd   Corporate meeting effcetive 16-12-19 

JB Chemicals & Pharmaceuticals Ltd   2.955 Mln stock buyback effective 16-12-19 

Modulex Construction Technologies Ltd   Corporate meeting effcetive 17-12-19 

Seven Hill Industries Ltd   Corporate meeting effcetive 17-12-19 

Innovana Thinklabs Ltd   Stock dividend of INR2.5 effcetive 17-12-19  

Borosil Glass Works Ltd   Cash dividend of INR0.65 effcetive 18-12-19 

Bharti Infratel Ltd   Cash dividend of INR2.75 effcetive 19-12-19 

Texmo Pipes and Products Ltd   Corporate meeting effcetive 19-12-19 

Univastu India Ltd   Stock dividend of INR2 effcetive 19-12-19 

Shree Precoated Steels Ltd   Corporate meeting effcetive 20-12-19 

ABB India Ltd   1 per 5 Spin-off effcetive 20-12-19 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 December 16, 2019:- China Industrial Production and Retail sales for November 2019., Japan GDP for Q3 
2019., Japan Current Account Balance for October 2019., The U.S. Markit Flash Manufacturing Services & 
Composite PMI for December 2019., Euro Area Markit Flash Manufacturing Services & Composite PMI for 
December 2019. 

 December 17, 2019:-  Euro Area Balance of Trade for October, 2019., The U.S. Industrial Production and 
Retail sales for November 2019. 

 December 18, 2019:-  Japan Balance of Trade for November, 2019., Euro Area Inflation for November 2019., 
The U.S. MBA Mortgage Applications for December 13, 2019., Euro Area Services and Composite PMI for 
November 2019. 

 December 19, 2019:-  Bank of Japan Monetary Policy Meeting., The U.S. Existing Home Sales for November 
2019., The U.S. Initial Jobless Claims for December 14, 2019., The U.S. Factory Orders for October 2019. 

 December 20, 2019:-  Japan Inflation for November 2019., The U.S. GDP for Q3 of 2019., Euro Area Current 
Account Balance for October 2019. 

Domestic Events 

 December 19, 2019:-  Reserve Bank of India Monetary Policy minutes. 

 December 20, 2019:-  India Foreign Exchange Reserve for December 13, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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